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State of Wisconsin P\

2003 - 2004 LEGISLATURE LRB- 01534(

DOA.......Jablonsky — Eliminate OCI requirement for public official bond

FOR 2003-05 BUDGET — NOT READY FOR INTRODUCTION

X

1 AN Act .; relating to: elimination of bond requirement.

Analysis by the Legislative Reference Bureau

INSURANCE

Under current law, OCI is required to procure for the commissioner of
insurance and for each employee of OCI a separate public officer’s bond providing
"$100,000 of coverage. This bill eliminates that requirement.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

vl
2 SECTION 1. 601.17 of the statutes is repealed.

3 . (END)
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DRAFTER’S NOTE LRB-0153/fdn

FROM THE _ PJIK: ...
LEGISLATIVE REFERENCE BUREAU k{@

Sue:

Rather than simply getting rid of the bond requirement altogether, OCI could be
required to procure bonds in the appropriate amounts for the commissioner and for
each employee for whom the commissioner (or someone else) determines a bond is
necessary.

Pamela J. Kahler

Senior Legislative Attorney

Phone: (608) 266—2682

E—mail: pam kahler@legis.state.wi.us



DRAFTER’'S NOTE LRB-0153/P1dn
FROM THE PJK:kmg:rs
LEGISLATIVE REFERENCE BUREAU ‘

September 19, 2002

Sue:

Rather than simply getting rid of the bond requirement altogether, OCI could be
required to procure bonds in the appropriate amounts for the commissioner and for
each employee for whom the commissioner (or someone else) determines a bond is

necessary. : '

Pamela J. Kahler

Senior Legislative Attorney

Phone: (608) 266-2682

E-mail: pam.kahler@legis.state.wi.us
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DOA.......Jablonsky — Eliminate OCI requirement for public official bond

FoOR 2003-05 BUDGET —— NOT READY FOR INTRODUCTION

AN AcT ...; relating to: elimination of bond requirement.

Analysis by the Legislative Reference Bureau

INSURANCE

Under current law, OCI is required to procure for the commissioner of
insurance and for each employee of OCI a separate public officer’s bond providing
$100,000 of coverage. This bill eliminates that requirement.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows: .

. SEcTION 1. 601.17 of the statutes is repealed.

(END)



